Financial and Monetary History of the United States

Economics 344:01

Spring 2010

First Assignment

Due January 22, 2010

One page essay---a hard copy is to be handed in at the beginning of class.  Double or 1.5 spaced, regular margins, 12 point font.  

Read the articles by Farley Grubb and Bruce Smith.   Why did Benjamin Franklin believe that paper money could produce price stability?  If he had seen Bruce Smith’s data would his belief been confirmed or rejected?
