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 This seminar provides a timely, topical, targeted introduction to 

economic reasoning and research through examination, analysis and discussion of current economic issues. We will explore 

the workings of the market system, whether the invisible hand is absolute, the determinants of prices, the impacts of 

minimum wage laws, discuss whether people are crazy, the causes and cures for unemployment, inflation, slow economic 

growth and economic downturns, as well as issues in personal finance, major and career planning, and investing. Above all, 

we will begin to develop in each student their ‘apparatus of the mind’ – the ability to use the tools of economics to solve 

problems. We will get a taste of economic research as well. The seminar is ideal for those NOT currently planning on 

pursuing economics or business as a major, although all are welcome. 

 

MEETING TIMES AND RESOURCES We will meet Tuesdays 9:50-11:10 in New Jersey Hall 105  

(http://rumaps.rutgers.edu/location.jsp?id=C70736), starting on Tuesday September 1 and running through November 10. 

Weekly assignments, online materials, and other information and communication will be available through the course site 

on Sakai. There is no assigned textbook but there are required readings which will be available online.  My Economics 

Department web page is:   http://econweb.rutgers.edu/sheflin/ - it has a lot of links, some of which you will hopefully find 

useful.   

 

HOW THE COURSE WILL WORK Short assignments will be posted in Sakai the week before each class, indicating the 

next week’s coverage and reading, along with some basic terms and definitions to be mastered (memorized).  Each student 

will be responsible for finding an appropriate news article (or two) dealing with that week’s topic and presenting it very 

briefly in class. Clickers will be used in class -- no purchase required. Cookies will be served. Attendance is required – 

unexcused absences from class may result in a no-pass grade See me if you miss class. And you will be expected to do 

the reading and searching BEFORE class. 
 

GRADING Grades in the course will be based on participation measured by clicker points, your presentations, and a short end 

of semester clicker enabled final quiz. Students are expected to attend all classes, do the reading, participate in the investment 

and other ‘games’, put in about two hours a week outside of class, and see me at least once during the semester.. If you will be 

absent from a class, please email with an explanation. Missing classes may be grounds for not passing the seminar 

 

ACADEMIC INTEGRITY  

Do not cheat, the penalties are severe, it is wrong, and in the long-run, you will not benefit. Do not:   have someone click your 

clicker when you are not in class, talk about clicked questions unless you are told to do so, copy someone else’s homework or 

have someone help with yours. Using someone else’s words or thoughts without citing them is also cheating. 

 

OFFICE HOURS  
My office is 403 New Jersey Hall (email:  sheflin@rutgers.edu) and my office hours will be on Tuesdays 1:30-3pm in New 

Jersey Hall 403 and/or  by appointment and online through the chat rooms  in Sakai.  Most course-related questions should be 

brought up in class or on the chat rooms in Sakai. Office hours are primarily for casual conversation, serious problems, and 

discussions about the meaning of life. Each student will be REQUIRED to see me in my office at a mutually convenient time, 

at least once during the course. 
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SCHEDULE –subject to change 

Class 

Meeting 

Topic  

1  9/1 An apparatus of the mind – the economic approach to life (and college) 
advise 1-what to do in college? 

 
2  9/8 Why is there no free lunch?    

Scarcity, Choice, Opportunity Cost, College, production possibility  frontier 

possibility curve,  

 

3  9/15 How to decide? 
Costs and benefits,; optimization- profit and utility maximization, expected value, the marginal approach, 

behavioral economics and cognitive science advise 2 – thinking about majors 

 

4  9/22 What you will remember 5 years after the course (hint: Supply and Demand) 
supply and demand, interfering with markets;  marginal productivity theory; interest rates, exchange rates, 

income, stock prices  Stock Game start 

 

5  9/29 What makes an economy tick (micro)? 
Adam Smith, the invisible hand, markets and capitalism, incentives and disincentives; 3 economic questions,, 

efficiency versus equity; externalities etc. 

 
6  10/6 How to get rich (slowly) 

Stocks, bonds, mutual funds, risk versus return, efficient markets hypothesis, random walks; scams 

 

7  10/13 What makes an economy tank (SR macroeconomics)? 
Macro versus microeconomics;  Keynesian Macroeconomics – SR -Aggregate Demand; Monetary & Fiscal 

Policy; advise 3 – careers and jobs 

 

8  10/20 In the long-run … 
The classical model and policy; controversy; lr economic growth  

 

9  10/27 Thinking strategically 
Market structure and game theory; competition, monopoly, monopolistic competition; oligopoly and game 

theory; prisoners dilemma   Advise 4 – graduate school 

 

10  11/3 Models and Methods 
Relationships, graphs, slopes, mathematical models, statistics and econometrics, cet. Par., fallacies, 

computers 

 

11 11/10 Everything else (and a final quiz) 

 

 


