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 This seminar provides an introduction to economics and the nature, role, 

history, impacts, art and future of money. We will gently touch on elements of finance, monetary theory, monetary policy, 

monetary mischief (bubbles and manias), the art of money (engraving, minting), making and using money wisely (personal 

finance) and major and career  and graduate school ideas,  as well as a look at how to get rich quick (personal investing). 

We will get a taste of economic research as well. The seminar is ideal for those NOT currently planning on pursuing 

economics or business as a major, although all are welcome. 

 

MEETING TIMES AND RESOURCES We will meet Tuesdays 9:50-11:10 in New Jersey Hall 105  

(http://rumaps.rutgers.edu/location.jsp?id=C70736), starting on Tuesday September 2 and running through November 4. Weekly 

assignments, online materials, and other information and communication will be available through the course site on Sakai. 

There is no assigned textbook but there are required readings which will be available online.  My Economics Department 

web page is:   http://econweb.rutgers.edu/sheflin/ - it has a lot of links, some of which you will hopefully find useful.   

 

HOW THE COURSE WILL WORK An assignment will be posted in Sakai the week before each class, indicating the next 

week’s coverage, reading, and short, online homework. Each student will also give  a short, team presentation once during the 

course. All readings will be online. In class we will discuss current news of interest, go over homework questions, and extend 

the material. Clickers will be used in class -- no purchase required. Cookies will be served. Attendance is required – 

unexcused absences from class may result in a no-pass grade See me if you miss class. 
 

GRADING Grades in the course will be based on participation measured by clicker points, the presentation, and a short end 

of semester clicker enabled final quiz. Students are expected to attend all classes, do the reading, participate in the investment 

and other ‘games’, and put in about two hours a week outside of class. If you will be absent from a class, please email with an 

explanation. Missing classes may be grounds for not passing. 

 

ACADEMIC INTEGRITY  

Do not cheat, the penalties are severe, it is wrong, and in the long-run, you will not benefit. Do not:   have someone click your 

clicker when you are not in class, talk about clicked questions unless you are told to do so, copy someone else’s homework or 

have someone help with yours. Using someone else’s words or thoughts without citing them is also cheating. 

 

OFFICE HOURS  
My office is 403 New Jersey Hall (email:  sheflin@rutgers.edu) and my office hours will be on Tuesdays 1:30-3pm in New 

Jersey Hall 403 and/or  by appointment and online through the chat rooms  in Sakai.  Most course-related questions should be 

brought up in class or on the chat rooms in Sakai. Office hours are primarily for casual conversation, serious problems, and 

discussions about the meaning of life. Each student will be REQUIRED to see me in my office at a mutually convenient time, 

at least once during the course. 
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SCHEDULE –subject to change 

Class 

Meeting 

Topic  

1  9/2 Money – What Is It? What’s It Good For? 
Money, income, wealth, credit; 3 functions of money; barter; monetary economies, history of money;  

advisement -  what to do in college and at Rutgers University    advise 1-What to Do in College 

 

2  9/9 Money and the Invisible Hand-A Taste of Microeconomics 
Adam Smith, the invisible hand, what, how, who, efficiency versus equity, Supply and Demand, interfering with 

markets;  marginal productivity theory; marginal principle     Stock Game start 

 

3  9/16 Money and the Aggregate Economy - Macroeconomics 
Macroeconomics – SR  and LR Aggregate Demand and Supply; Monetary & Fiscal Policy; financial system; 

majors,  advise 2 – Majors, Minors, Etc. 

 

4  9/23 Money & The Fed  
The Fed; banks, financial institutions and instruments, Stocks; Resume 

 

5  9/30 Money and You - How to Get, Keep & Manage Money  
Careers, investment in human capital, job search, grad school, checking, credit, insurance, homes,  

advise 3 - Careers 

 
6  10/7 Money and Investing 

Stocks, bonds, mutual funds, risk versus return, efficient markets hypothesis, random walks; scams 

 

7  10/14 Money and Time 
Compounding, Present value and discounting, stock valuation; bonds; allocating time; Ben Franklin; research 

application Advise 4 – Graduate School 

 

8 10/21 The Art Of Money (and the Money of Art)    
Design, counterfeiting, printing, origami; prices of old masters (S&D) 

 

9  10/28 Money and Manias 
Manias, Panics, Runs, the Financial Crisis 

 

10 11/4 The End of Money 
Past and Future of money and the payments systems, stock game wrap up. FINAL QUIZ 

 
                                                  

 


